
ALFA BANK 
 

http://www.forbes.com/profile/mikhail-fridman/ 
 

Mikhail Fridman Forbes Profile 
Together with college buddies and fellow billionaires German Khan and Alexei Kuzmichev, 
Ukraine native Mikhal Fridman shares control of Alfa Group, the biggest financial and industrial 
investment group in Russia. The trio have been partners since 1989, when they started 
commodities trader Alfa-Eco. Two years later they launched Alfa-Bank, now the biggest private 
bank in Russia. The group bought Tyumen Oil from the state in the late 1990s and merged it 
with BP's Russian assets to form TNK-BP. They sold their stakes in the oil giant in 2013; Khan 
got $3.3 billion in cash from the deal. Alfa Group also has stakes in cellular company 
Vimpelcom and owns Russia's second-biggest retailer, X5. Through LetterOneHoldings, which 
holds Alfa's foreign assets, it bought DEA, a German oil and gas company, for $5.7 billion in 
March 2015 and invested $200 million in Uber in February 2016. 
 
 
 
http://www.broadbandtvnews.com/2016/08/02/legal-breakthrough-in-turkcell-dispute/ 
Aug 02, 2016 
 
Alfa Group (LetterOne or L1) owns Turkcell in Turkey. 
 

 

http://www.fiercewireless.com/europe/vimpelcom-appoints-facebook-exec-to-board-digital-services-p

ush Aug 12, 2016 

Alfa Bank/Alfa group owns Vimpelcom 

VimpelCom shareholders appointed a Facebook executive to the company’s supervisory board in a 

bid to beef up the operator’s presence in the digital services sector. 

Stan Chudnovsky, head of product for messaging at Facebook, joins Danske Bank director Jørn P. 

Jensen as fresh members of VimpelCom’s supervisory board. Mikhail Fridman, Gennady Gazin, 

Andrei Gusev, Gunnar Holt, Sir Julian Horn-Smith, Nils Katla, and Alexey Reznikovich will remain 

members of the board. 

  

http://www.broadbandtvnews.com/2016/08/02/legal-breakthrough-in-turkcell-dispute/
http://www.fiercewireless.com/europe/vimpelcom-appoints-facebook-exec-to-board-digital-services-push
http://www.fiercewireless.com/europe/vimpelcom-appoints-facebook-exec-to-board-digital-services-push


 
http://www.reuters.com/investigates/special-report/russia-capitalism-daughters/ 

(Alfa bank link to Putins daughter) 

Maria is a PhD candidate at the Endocrinology Research Centre in Moscow, which runs a 

charity project, Alfa-Endo, that helps children affected by endocrine ailments. The project’s 

website includes a presentation by Maria. 

Maria told Reuters in an email that requests for information about the centre should be directed to its 

leadership. She did not respond to questions about when she was married or whether her father’s 

position had affected her career. 

Alfa-Endo is funded by Alfa Bank, a large Russian bank with subsidiaries in the United 

States, Britain and Cyprus. The largest shareholder is Mikhail Fridman, a billionaire with 

interests in banking, energy and telecoms. An official at the bank said: “Alfa Bank, and 

broadly speaking Alfa Group, act as financial sponsors for the project and that’s it … We are 

not aware who else is participating in the project otherwise.” 

 

http://www.nytimes.com/2014/09/28/world/europe/it-pays-to-be-putins-friend-.html?_r=0  9/28/2014 

(Alfa bank link to Putin’s inner circle) 

And on April 10, the Market Council stepped in. The council, which regulates Russia’s $35 billion 

wholesale electricity market, is a nonprofit organization with 22 members representing government 

ministries as well as major producers and suppliers of electricity. One of the council’s members is an 

executive at Inter RAO UES, a private enterprise spun off from the former state electricity monopoly. 

Its chief executive is Mr. Kovalchuk’s son, Boris; its board chairman is Mr. Sechin, the president of 

the state-owned oil giant Rosneft and one of Mr. Putin’s closest advisers. 

The council met at its office in Moscow’s World Trade Center. A spokeswoman declined to discuss 

the vote, except to say that a quorum attended, explaining that she did not want to contribute to an 

“anti-Russian” article. The decision to shift the business to Bank Rossiya, she said, was one of 

several routine actions taken during a regular meeting that day. In remarks published on the 

http://www.reuters.com/investigates/special-report/russia-capitalism-daughters/
http://www.nytimes.com/2014/09/28/world/europe/it-pays-to-be-putins-friend-.html?_r=0
http://www.interrao.ru/en/
http://www.interrao.ru/en/


council’s website in May, its director, Maksim S. Bystrov, said Bank Rossiya had “brought us” a 

proposal with lower commissions than those charged by the previous bank, Alfa. But he declined to 

provide details, and Alfa Bank declined to comment. 

 

https://www.bloomberg.com/news/articles/2014-08-22/sanctions-free-no-shield-for-alfa-in-wary-mark

et-russia-credit  Aug 22, 2014 

(Alfa Bank -not a sactioned bank) 

 Investors will demand that Alfa Bank pay a premium of 30 to 35 basis points above its existing 

curve, the most since at least 2007, to compensate for the risk that the Ukraine crisis will worsen, 

Jefferies International Ltd. said. 

“The market’s not that open for Russian debt,” Richard Segal, the head of international credit 

strategy at Jefferies in London, said by phone yesterday. “Even though Alfa is not covered by 

sanctions, it still has banking relationships with banks that are, it probably has some 

exposure to Ukraine, and the Russian economy is weakening.” 

The private bank whose main shareholder is billionaire Mikhail Fridman said this week it hired 

Goldman Sachs Group Inc., JPMorgan Chase & Co. and Bank of America Merrill Lynch to raise at 

least $500 million next month. Its euro-denominated bond yield fell 60 basis points from an Aug. 8 

high as investors pared bets that President Vladimir Putin will invade Ukraine, spurring the best rally 

in emerging markets for Russian company bonds. 

http://www.prnewswire.com/news-releases/russian-oligarch-fridman-corporation-sued-for-racketeerin

g-fraud-that-used-us-banks-and-exchanges-56063522.html Jun 09, 2006 

 NEW YORK, June 9 /PRNewswire/ -- Russian corporation Alfa Group 

 Consortium and its U.S. entity, Alfa Capital Markets, Inc., are a criminal 

 enterprise that has used U.S. banks and stock exchanges as an integral part 

 of their theft schemes, costing American taxpayers and stockholders 

 hundreds of millions of dollars, IPOC International Growth Fund, Ltd., 

 alleges in a federal racketeering lawsuit filed late Thursday. 

https://www.bloomberg.com/news/articles/2014-08-22/sanctions-free-no-shield-for-alfa-in-wary-market-russia-credit
https://www.bloomberg.com/news/articles/2014-08-22/sanctions-free-no-shield-for-alfa-in-wary-market-russia-credit
http://www.prnewswire.com/news-releases/russian-oligarch-fridman-corporation-sued-for-racketeering-fraud-that-used-us-banks-and-exchanges-56063522.html
http://www.prnewswire.com/news-releases/russian-oligarch-fridman-corporation-sued-for-racketeering-fraud-that-used-us-banks-and-exchanges-56063522.html


    The suit alleges that Alfa, one of the largest business conglomerates 

 in the Russian Federation -- along with Russian oligarch Mikhail Fridman 
 and U.S. citizen Leonid Rozhetskin -- engaged in a vast international money 
 laundering and fraud scheme in an attempt to take control of the Russian 
 cellular industry. "By doing so, defendants' conduct has had a substantial 

 effect on the United States and its citizens, and much of the criminal 

 conduct occurred in the United States," the suit, filed in U.S. District 

 Court for the Southern District of New York, said. 

 

  

 



 

 

 
 http://www.pamplonafunds.com/ourpeople/leadership/alex-knaster/ 

Alex Knaster on board of Alfa Bank 1980-2004 put his money that he made running the 

Pamplona Fund and created a 4.30% share of Alfa Bank called- The Mark Foundation for 

Cancer Research which is registered in the US  

 
 
 

http://www.pamplonafunds.com/ourpeople/leadership/alex-knaster/


http://www.forbes.com/sites/chloesorvino/2015/09/29/notable-drop-offs-who-fell-of-the-forbes-40
0-in-2015/ 
 
Alexander Knaster gave the bulk of his fortune away at the end of 2014 when he transferred 
assets to his charity The Mark Foundation for Cancer Research, named after his father who 
died from the disease. He now has an estimated $470 million net worth, compared to $2.1 
billion last year. The Russian immigrant’s fortune stemmed from Pamplona Capital 
Management, which he founded in 2004. 
 

http://www.cbr.ru/credit/depend/RB1326.pdf 
Russian document of Alfa bank shareholder and schematic of Alfa bank holding 
 
English version below 
 

http://www.forbes.com/sites/chloesorvino/2015/09/29/notable-drop-offs-who-fell-of-the-forbes-400-in-2015/
http://www.forbes.com/sites/chloesorvino/2015/09/29/notable-drop-offs-who-fell-of-the-forbes-400-in-2015/
http://www.cbr.ru/credit/depend/RB1326.pdf


 
  

 



 
 
 
http://www.bizapedia.com/de/THE-MARK-FOUNDATION-FOR-CANCER-RES
EARCH-US-LTD.html 

 
The Mark Foundation For Cancer Research (U.S.) Ltd. is a Delaware Corporation filed on 
August 12, 2015. The company's File Number is listed as 5802261.  
 
The Registered Agent on file for this company is Corporation Service Company and is located at 
2711 Centerville Rd Suite 400, Wilmington, DE 19808. 
 
 
 

http://alfabank.com/investor/ownership/ 
4% owners - The Mark Foundation for Cancer Research 

(question: This foundation is registered in DE, but can not find anyplace where 

charitable donations were made. Where is the money going?) 

 
 

http://www.bizapedia.com/de/THE-MARK-FOUNDATION-FOR-CANCER-RESEARCH-US-LTD.html
http://www.bizapedia.com/de/THE-MARK-FOUNDATION-FOR-CANCER-RESEARCH-US-LTD.html
http://alfabank.com/investor/ownership/


 
 
 
 
 
 
http://english.alfacapital.ru/funds/ 

 
http://www.letterone.com/our-businesses/l1-treasury/investment-and-risk-committee
/pavel-nazariyan (LetterOne, Letter 1, L1 owned by Alfa) 
Letter 1 or L1 Treasury/Investment and Risk Committee 
 
 
Pavel Nazariyan 
Investment and Risk Committee Member 
Member of the Board of Directors of L1 Holdings, a member of the L1 Treasury Board 
and a member of its Investment and Risk Committee. 
 

http://english.alfacapital.ru/funds/
http://www.letterone.com/our-businesses/l1-treasury/investment-and-risk-committee/pavel-nazariyan
http://www.letterone.com/our-businesses/l1-treasury/investment-and-risk-committee/pavel-nazariyan


Mr. Nazariyan is a member of Advisory Board of Great Circle Fund (USA) and 
Pamplona Private Equity Fund (UK).[THIS WAS TURNED IN 4.3% Alfa bank Cancer 
research fund] Currently, Mr. Nazariyan holds various positions at Alfa 
Group Consortium. Between 1999 and 2002 he served as CFO of Alfa Bank 
Holdings Ltd. (Gibraltar) – the ultimate holding company of Alfa-Banking 
Group.  
 
Andrei Gusev 
SENIOR PARTNER 
Mr Gusev is responsible for assets under management. 
 
Prior to joining L1 Technology, Mr. Gusev served as Managing Director at Altimo (2013 
– 2014). In 2011-2012, Mr. Gusev was Chief Executive Officer of LSE-listed X5 Retail 
Group N.V., and from 2006 to 2010, Mr. Gusev was Director of Business Development 
and M&A of X5 Retail Group N.V. From 2001 to 2005, {x5 belongs to Alfa group]Mr. 
Gusev served as Director of Portfolio Management and Control of Alfa 
Group with overall responsibility for Investment Planning. Prior to joining 
Alfa Group, Mr. Gusev served in various positions at Bain & Company and Deloitte 
Consulting. In 2000 Mr. Gusev received his MBA from the Wharton Business School of 
the University of Pennsylvania (USA). Mr. Gusev graduated with honors from the 
Lomonosov Moscow State University, Faculty of Applied Mathematics & Computer 
Science.  
 
 
Yuri Musatov 
SENIOR PARTNER 
Mr Musatov is head of L1 Technology Legal affairs. 
 
Prior to joining L1 Technology, Mr. Musatov served as Vice-President/Chief Legal 
Officer in Altimo (2006 – 2014), practiced law in the Moscow and London 
offices of Skadden Arps Slate Meagher & Flom LLP (1998 – 2006).[firm that 
Manafort advised with prosecution of Yulia Tymoshenko] Mr. Musatov holds a LL.B. 
and a J.D. degrees from the Moscow State Institute of International Relations and 
graduated with honours with a LL.M from Northwestern University School of Law. 
 
 
Tero Kivisaari 
SENIOR PARTNER 
Mr Kivisaari is responsible for assets under management. 



 
Prior to joining LetterOne Technology, Tero was a member of Group Management of 
TeliaSonera AB, serving as President of business area Mobility Services from 2012 to 
2013 and President of business area Eurasia from 2007 to 2013. From 2003 to 2007 
Tero was Chief Financial Officer of Fintur Holding B.V., a joint venture 
between TeliaSonera and Turkcell. Tero also held the positions of Chief Financial 
Officer of SmartTrust AB, a subsidiary of Sonera, from 2000–2002 and Vice President 
of International Operations of Sonera Oyj from 1998–2000. Tero is currently Chairman 
of the Board of Directors of Nurminen Logistics Oyj and previously served on the 
Board of Directors of Turkcell, OJSC Megafon and Fintur Holdings B.V. Tero holds 
Master Degrees in Science and Economics from the Helsinki University of Technology 
(1997) and the Helsinki School of Economics and Business Administration (2000), 
where he was a Lecturer of Finance from 1997 to 1998.  
  
 
Mustafa Kiral 
Partner 
Mr Kiral is responsible for New Business Development. 
 
Prior to joining LetterOne Technology Mustafa was Vice President of Altimo, which he 
joined in February 2006.  Responsible for overseeing mergers and 
acquisitions, Mustafa has advised on some of the company’s key deals in 
recent years, including the joint venture between Vimpelcom and Wind 
Telecom in April 2011. Prior to joining Altimo, Mustafa spent 4.5 years with 
McKinsey & Company, initially in Istanbul before moving to the firm’s Dubai office in 
2002, where he provided strategic counsel to companies in the metals, mining and 
telecommunications sectors. He moved to McKinsey’s London office in 2004. Mustafa 
received a BS in Mechanical Engineering from the University of Texas at Austin in 1999 
and an MS in Biomedical Engineering from University of California at Berkeley in 2000.  
 
 
Dmitry Avdeev 
Partner 

Mr Avdeev is responsible for financing, risk management and controlling of L1 Energy 
group companies. 
Prior to joining L1 Energy, Mr. Avdeev served as CFO of Rosneft (2012-2013), 
Co-Head of Russian Investment Banking at Morgan Stanley (2010-2012), CFO of 
Integra Group Ltd (2008-2010) and Head of Energy for Russia and CIS at Morgan 



Stanley. Mr. Avdeev graduated from the Moscow State University with a degree in 
Applied Mathematics.  
 
 
 
 
 
http://brokercheck.finra.org/Firm/47895 
BCS Americas Inc  (what I came up with when tried  look up of Alforma capital Markets) 
 
Direct Owners and Executive Officers 
FG BCS LTD - SHAREHOLDER (owns 75%) 
DENSON, DAVID BROWN (CRD# 1895319) - PRESIDENT, COO / HEAD OF COMPLIANCE, DIRECTOR, 
CCO (owns less than 5%) 
LOKHOV, ROMAN (CRD# 6507900) - DIRECTOR (owns less than 5%) 
SHELIKHOVSKIY, VITALIY (CRD# 6507943) - DIRECTOR (owns less than 5%) 
STOLTZ, MARC HAROLD (CRD# 1008943) - FINOP, CFO (owns less than 5%) 
 

This firm was formed in New York on 07/27/1998. This firm is classified as a 
Corporation. 
Main Office Location 
Mailing Address 
Business Telephone Number 
1270 AVENUE OF THE AMERICAS 
SUITE 1805 
NEW YORK, NY  10020 
1270 AVENUE OF THE AMERICAS 
SUITE 1805 
NEW YORK, NY  10020 
212-421-7500 
 

http://bcsgm.com/about_us/management 
Management: BCS Financial Group   
 
Executive Committee: 
 
Roman Lokhov-Prior to BCS, Roman was Head of Investment Banking for 
Otkritie FC.  

http://brokercheck.finra.org/Firm/47895
http://brokercheck.finra.org/Individual/Summary/1895319
http://brokercheck.finra.org/Individual/Summary/1008943
http://bcsgm.com/about_us/management


 
Tim Bevan-Prior to joining BCS, Tim was at Otkritie Securities Limited where he 
developed and built up the DMA/prime brokerage platform. 

Luis Saenz-Mr. Saenz was one of the first to join Otkritie London in 2009 and helped 
build its international presence. Later he was promoted to Chief Executive Officer of 
Otkritie's New York office where he set up the firm's North American presence. 

Yossi Dayan-Joseph was Managing Director in charge of International Sales & 

Trading for Otkritie. Mr Dayan’s previous experience has included roles with 
Pamplona Capital, {4% of Alpha Bank} 

 
 

 
http://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapId=3129148
75 
Alforma Capital Markets 
The company was formerly known as ALFA CAPITAL MARKETS (USA), INC. and changed its 
name to Alforma Capital Markets Inc. in May 2008. The company was incorporated in 1998 and 
is headquartered in New York, New York. Alforma Capital Markets Inc. operates as a 
subsidiary of Joint Stock Company Alfa-Bank. 
 
 
http://www.vimpelcom.com/Media-center/Press-releases/2011/VimpelCom-completes-co
mbination-with-Wind-Telecom/ 
 
Vimpelcom bought Wind Telecom 
 
Amsterdam and New York (April 15, 2011) – VimpelCom Ltd. (“VimpelCom” or the “Company”) and WIND 
TELECOM S.p.A., (“Wind Telecom”), ”), leading international providers of telecommunications services, are 
pleased to announce the closing of the transaction (“Transaction”) that combines the two entities to create a 
new global telecom group. 

As a result of the Transaction, VimpelCom owns, through Wind Telecom, 51.7% of Orascom Telecom 
Holding S.A.E. (“Orascom Telecom”) and 100% of WIND Telecomunicazioni S.p.A. (“Wind Italy”).  The 
combination of VimpelCom and Wind Telecom creates the world’s sixth largest mobile telecommunications 
provider by number of subscribers with operations in 20 countries. Total mobile subscriber base reached 
181 million as of December 31, 2010. 

 

http://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapId=312914875
http://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapId=312914875
http://www.vimpelcom.com/Media-center/Press-releases/2011/VimpelCom-completes-combination-with-Wind-Telecom/
http://www.vimpelcom.com/Media-center/Press-releases/2011/VimpelCom-completes-combination-with-Wind-Telecom/


About VimpelCom-Countries it operates in 
VimpelCom is one of the world’s largest groups of integrated telecommunications services operators offering 
a wide range of wireless, fixed, and broadband services in Russia, Ukraine, Kazakhstan, Uzbekistan, 
Tajikistan, Armenia, Georgia, Kyrgyzstan, Vietnam, Cambodia, Laos, Algeria, Bangladesh, Pakistan, 
Burundi, Zimbabwe, Namibia, Central African Republic, Italy and has an indirect equity shareholding in 
Globalive Wireless Canada (“Wind Mobile”). VimpelCom’s operations around the globe cover a territory with 
a total population of approximately 843 million people. The Company provides services under the "Beeline", 
"Kyivstar", "djuice", “Wind”, "Infostrada" “Mobilink”, “Leo”, “Banglalink”, “Telecel”, and “Djezzy” brands. As of 
December 31, 2010 VimpelCom had 181 million mobile subscribers. VimpelCom is traded on the New York 
Stock Exchange under the symbol (VIP). For more information visit: www.vimpelcom.com 

 
https://www.sec.gov/divisions/corpfin/cf-noaction/2010/vimpelcom020510-sec14-incomin
g.pdf  
(Altimo is the holding company for the telecom interests of the Alfa Group which is owned by 
Alfa Bank) 
 
Re:  
Proposed Dual Tender Offer by VimpelCom Ltd. for Common Shares; American 
Depositary Shares and Preferred Shares of Open JointStock Company 
Vimpel-Communications" 
 

 

http://www.vimpelcom.com/
http://www.vimpelcom.com/
https://www.sec.gov/divisions/corpfin/cf-noaction/2010/vimpelcom020510-sec14-incoming.pdf
https://www.sec.gov/divisions/corpfin/cf-noaction/2010/vimpelcom020510-sec14-incoming.pdf


 



 

https://www.telegeography.com/products/commsupdate/articles/2015/10/27/vimpe
lcom-owner-pitches-brazilian-mega-merger-targets-oi-and-tim-brasil/ 

Vimpelcom owner pitches Brazilian mega-merger; targets Oi and TIM Brasil 

27 Oct 2015 
 
Luxembourg-based LetterOne Holding, which owns a controlling 47.9% stake in 
Vimpelcom Ltd via Altimo Cooperatief, has contacted Brazilian full-service telecoms operator 
Oi with an investment proposal, the Rio de Janeiro-based firm has confirmed in a securities 
filing. LetterOne, which is ultimately controlled by Russian billionaire Mikhail Fridman has 
offered to inject up to USD4 billion into Oi, on the proviso that it merges with domestic rival TIM 
Participacoes (TIM Brasil), which is currently 67%-owned by Telecom Italia International. The 
offer was submitted via Oi’s financial advisor Grupo BTG Pactual on 23 October, and stressed 
that LetterOne wants ‘exclusive negotiations’ regarding a tie-up between the two Brazilian firms. 
Oi adds that ‘the proposal will be carefully evaluated by the company, jointly with its legal and 
financial advisors’. 
If realised, a merger between TIM Brasil and Oi would create the largest wireless operator 
in Brazil in terms of subscribers. According to TeleGeography’s GlobalComms Database, as 
at 30 June 2015 the pair claimed 26.2% and 17.7% of the mobile market, respectively, and 
would leapfrog market leader Telefonica Brasil (Vivo, 29.1%) and Claro Brasil (25.0%) if they 
combined. 

https://www.telegeography.com/products/commsupdate/articles/2015/10/27/vimpelcom-owner-pitches-brazilian-mega-merger-targets-oi-and-tim-brasil/
https://www.telegeography.com/products/commsupdate/articles/2015/10/27/vimpelcom-owner-pitches-brazilian-mega-merger-targets-oi-and-tim-brasil/
https://www.telegeography.com/products/commsupdate/lists/country/brazil


 



 

 http://www.apfn.org/enron/halliburton.htm 
The former U.S. intelligence officer, who asked not to be further identified, wrote a 
contemporaneous report of what the former KGB major, at the time working for two banks 
formed by the KGB, told him in 1995.  
 
That document and the FSB report claim that Alfa Bank, one of Russia’s largest and most 
profitable, as well as Alfa Eko, a trading company, had been deeply involved in the early 1990s 
in laundering of Russian and Colombian drug money and in trafficking drugs from the Far East 
to Europe. 
 
The former KGB major, who with the fall of communism in the late 1980s had himself been 
involved in the plan by the KGB and Communist Party to loot state enterprises, said that Alfa 
Bank was founded with party and KGB funds, and quickly attracted rogue agents who had 
served in anti-organized-crime units. "They (the rogue agents on the bank’s payroll) quickly 
determined that dealing in drugs would bring the highest profits with literally no risk in Russia," 
according to the former KGB officer. 
 
He claimed that a "large channel of heroin transit was established from Burma through Laos, 
Vietnam, to the Far East [Siberia]." From there the drugs were camouflaged as flour and sugar 
shipments and forwarded on to Germany. The drug operation was controlled by a Chechen mob 
family, he said. 

http://www.apfn.org/enron/halliburton.htm


 
The FSB report, too, claimed that the Alfa Group’s top executives, oligarchs Mikhail Fridman 
and Pyotr Aven, "allegedly participated in the transit of drugs from Southeast Asia through 
Russia and into Europe."  
 
Reached by telephone, Alexander Tolchinskiy, an officer of Alfa Bank in Moscow, described as 
"nonsense” the reports that Alfa or its bosses had been involved in the trafficking of drugs or the 
laundering of drug profits. Another Alfa official said that the reports were planted by 
representatives of a competing company, whom he would not identify, which wanted to take 
over the commodities trade. 
 
 
'Way off the mark'  
 
A lawyer at the blue-chip Washington law firm of Akin, Gump, which represents Tyumen, said 
that the claims that the company’s top officers had been involved in narcotics trafficking and 
money laundering were "way off the mark.” The lawyer declined to be further identified. 
 
Rory Davenport of Fleischman Hillard, which handles Tyumen’s public relations in Washington, 
said that his firm had performed a background check on Tyumen and "there was no concern” 
about Tyumen's alleged mob connection.  
 
Both the FSB and KGB reports cite an event in 1995 in which residents of a Siberian town 
became "intoxicated," according to the American’s report, and "poisoned," according to the FSB 
report, after they had eaten heroin-laced sugar that had been shipped in a rail car container 
leased to Alfa Eko, which specializes in the shipment of foodstuffs.  
 
The account from the former KGB officer was that a railroad worker had stolen a sack of sugar 
from the container and sold it to the persons who became ill. The FSB document said that the 
incident occurred in Khabarovsk, a large city in Siberia. The former KGB officer only described 
the location as Siberia. 
 



The FSB report said that within days of the incident, Ministry of Internal Affairs (MVD) agents 
conducted raids of Alfa Eko buildings and found "drugs and other compromising 
documentation."  
 
Both reports claim that Alfa Bank has laundered drug funds from Russian and Colombian drug 
cartels. 
 
The FSB document claims that at the end of 1993, a top Alfa official met with Gilberto Rodriguez 
Orejuela, the now-imprisoned financial mastermind of Colombia’s notorious Cali cartel, "to 
conclude an agreement about the transfer of money into Alfa Bank from offshore zones such as 
the Bahamas, Gibraltar and others. The plan was to insert it back into the Russian economy 
through the purchase of stock in Russian companies."  
 
The account from the former KGB officer is unclear about Alfa’s alleged role with Rodriguez, but 
apparently confirms that "in 1993-94 there were attempts of the so-called ‘Chess Player’ 
[Rodriguez’s nickname] to launder and legalize large amounts of criminal money in Russia.’ He 
reported that there was evidence "regarding [Alfa Bank’s] involvement with the money 
laundering of . . . Latin American drug cartels."  
 
Pattern not unusual 
The former KGB officer claimed that the Alfa empire had its roots in a cooperative formed by 
KGB officers in 1987 to import computers. It would profit by avoiding import duties and launder 
funds by creating phony invoices to themselves reflecting 500 percent markups in their cost. 
 
The FSB document said that in the 1980s, Alfa’s Fridman "secretly cooperated with operatives 
of the KGB," was active in the Komsomol (Communist Youth League) and established the 
cooperatives Gelios and Orsk to purchase computers from abroad. 
 
The former U.S. intelligence officer who interviewed the ex-KGB major said that such a pattern 
was not unusual. He said that the KGB and Komsomol often teamed up with bright young 
entrepreneurs like Fridman in the late 1980s and early 1990s and provided seed money to 
launch private ventures, often involving the importing of computers or the formation of banks. 
He said that Russian oligarch Mikhail Khodorkovsky, whose reputedly heavily mobbed-up 
Menatep bank folded in 1998, also got his seed money from the Komsomol and also initially 
dealt in computers. He said that 47 percent of the KGB agents in the Soviet Union had been 
groomed by Komsomol. 
 
The FSB report also claims that top officials of the Alfa Group "cooperated" with a number of 
Russian crime organizations, notably the notorious Solntsevo mob family in Moscow. The 
Russian-American specialist on business practices in Russia, who has a wide array of contacts 
inside Russia’s law enforcement and intelligence communities, agreed that Alfa Bank, as well as 
others, are used by the Solntsevo crime family.  
 



As with most of Russia’s post-Soviet privatization efforts, Alfa Group’s takeover of Tyumen Oil 
was complicated and fraught with allegations of impropriety. In July of 1997, Novy Holdings, a 
joint venture involving Alfa and a New York-based Russian-American firm, Access Industries, 
purchased a 40 percent stake in Tyumen Oil from the Russian government for roughly $810 
million. The sale, however, was not without controversy. Russian President Boris Yeltsin himself 
instructed his privatization czar, Deputy Prime Minister Alfred Kokh, to "personally control the 
investment tender of the TNK company [Tyumen Oil]” because he was concerned that 
Tyumen’s worth might have been grossly undervalued due to Alfa’s improper influence on the 
audit of the oil giant.  
 
A second cash auction for the remainder of the oil company was scheduled for later that year, 
with most analysts predicting that Alfa would seek to increase its stake to a majority position. 
But the auction was suspended in November of 1997, drawing criticism that the government 
was deliberately delaying the sale of Tyumen in order to give Alfa additional time to raise the 
necessary funds it needed to take control of the company. The most outspoken critic of Alfa’s 
attempt to wrest control of Tyumen was Viktor Paly, general director of Nizhnevartovskneftegaz, 
Tyumen Oil’s production subsidiary. Paly held a 9% stake in Tyumen Oil through an off-shore 
company Cadet Establishment. 
 
By February of 1998, however, following meetings at Alfa’s offices in Moscow, Paly agreed to 
divest his stake in Tyumen Oil to Alfa. One month later, Alfa bought an additional 1.17 percent 
of Tyumen Oil as part of the long-delayed second auction, raising its total stake in the oil 
company to a 51 percent controlling position. 
 
http://www.huffingtonpost.com/2012/03/29/haley-barbour-iran-nuclear-program-bgr_n_1375102.
html 
UPDATE: April 9, 11:10 a.m. — The New York Post  reports Monday on another prominent 
American working with Russian oligarch Mikhail Fridman, who has ties to a controversial Iranian 
nuclear power plant. In this case, the American is Jack Rosen, real estate developer, chair of 
the American Jewish Congress and head of the Council of the World’s Jewry. 

The Post  says it told Rosen that Fridman’s Alfa Bank helped fund Atomstroyexport, the 
company that completed the nuclear power plant at Bushehr. 

Rosen says that he then reached out to Fridman — and that Fridman’s explanation was good 
enough for him. 

“If [Fridman] knew he directly funded a nuclear facility in Iran, I would express my 
disappointment,” Rosen told The Post. “He told me that Alfa never directly funded nuclear 
projects.” 

http://www.huffingtonpost.com/2012/03/29/haley-barbour-iran-nuclear-program-bgr_n_1375102.html
http://www.huffingtonpost.com/2012/03/29/haley-barbour-iran-nuclear-program-bgr_n_1375102.html
http://www.nypost.com/p/news/international/atom_bombshell_vqcJrl2tH6hdftUtmAwvuO#ixzz1rYOD057l


Many banks, Rosen said, have no idea how the money they lend is used.According to the 
Post, Fridman and Rosen teamed up to invest $1 billion in U.S. real estate.Rosen insisted 
that Fridman told him “he wasn’t aware how their money was used.” 

 This is Google's cache of 
http://www.huffingtonpost.com/2012/03/29/haley-barbour-iran-nuclear-program-bgr_n_13
75102.html. It is a snapshot of the page as it appeared on Oct 4, 2016 19:44:18 GMT. 

(NOTE: Richard Burt is/was involved with BGR group. Alfa has used BGR as a lobbying co 
2003-2015) 

WASHINGTON — GOP power broker Haley Barbour’s lobby shop, BGR Group, represents a 
Russian bank that has financed a company that helped build Iran’s Bushehr nuclear power 
plant, according to corporate documents and lobbying disclosure records. The bank is owned by 
a secretive oligarch, Mikhail Fridman, who has met at least twice with White House officials in 
the last few years, according to visitor logs. 

Barbour, one of the most influential Republicans within the party, considered a bid for the 2012 
GOP presidential nomination and has been speculated about as a possible vice-presidential 
pick. Last year, he called Iran “the number one threat to peace and stability.” 

It’s a measure of how much political saber-rattling in Washington is tempered by the lure of 
lobbying dollars that his firm represents a bank that has apparently helped fund Iran’s nuclear 
aspirations. 

Fridman’s Alfa Bank is the largest private bank in Russia and has helped make its owner one of 
the richest men in the world. The London Sunday Times  has calledFridman’s company Alfa 
Group, which owns Alfa Bank, “one of the most controversial business empires on the planet.” 

Alfa Bank has been a client of BGR Group since 2002, according to lobbying disclosure 
records. Barbour was elected governor of Mississippi in November 2003, left the firm, and took 
office in January 2004. After two gubernatorial terms, he returned to his Washington lobby shop 
this year. During his time as governor, Barbour continued to receive payments related to his 
past BGR Group activities through a blind trust — payments of at least $300,000 per year, 
according to the trust agreement. 

In the mid-2000s, according to its own public reports, Alfa Bank provided financing to 
Atomstroyexport, a state-controlled Russian company that was a major player in Iran’s 
developing nuclear energy program. 

The relationship between Alfa and Atomstroyexport included “loans” and other client “services,” 
according to Alfa reports from 2006 and 2007. 

http://www.foxnews.com/story/0,2933,287439,00.html
http://www.politico.com/static/PPM152_110124_haley_trust_filing.html
http://alfabank.com/media/news/2006/11/15/
http://alfabank.com/f/1/investor/debt_market/bonds/ab_MTN0612.pdf


When first approached about this story, Jeffrey Birnbaum, the top spokesman for BGR Group, 
and a former Wall Street Journal  reporter who specialized in in-depth coverage of lobbying, 
dismissed any effort to link BGR, Alfa and Iran as misguided. 

“Just because Alfa bank had a line of credit with an entity that did business with Iran does not 
make Alfa a financier of Iran’s nuclear program,” Birnbaum told HuffPost via email. “The last 
time Alfa had any contact with any part of this was way back in 2008.” He said the bank chose 
to back away from what he dubbed “even the bank shot connections” after the United Nations 
Security Council voted to sanction Iran. 

Birnbaum also cited a denial the company gave to Fox News in 2007 when Fox reported that 
Fridman was “a key figure in Russia’s dangerous policy of selling nuclear technology to the 
Islamic Republic of Iran” and that Alfa Bank “serves as the primary financial agent for the 
nuclear power project.” (The Fox News article did not note the connection between Alfa Bank 
and BGR Group, focusing mostly on Alfa’s telecommunications ambitions.) 

Alfa’s 2007 statement denied that it was the “primary” source of financing for Iran’s nuclear 
program and insisted that Fox had “erroneously suggested that Alfa-Bank, and by extension its 
Chairman, Mikhail Fridman, and the Alfa Group as a whole, plays a principal and central role in 
the development of Iran’s nuclear power program and the sale of aircraft to the government of 
Iran.” 

Birnbaum forwarded detailed questions from HuffPost to Alfa Bank’s CEO. (He didn’t identify the 
CEO by name, but the bank’s current chief is Rushan Khvesyuk.) The CEO replied, through 
Birnbaum, that Alfa Bank no longer has investments inside Iran and that all “indirect contact” 
ended after the 2008 U.N. sanctions. 

The CEO otherwise declined to supply specific details about the nature and breadth of the 
bank’s connection to Atomstroyexport and another state-run nuclear entity, Rosatom, with which 
Alfa Bank had announced an arrangement. 

“Alfa has had a relationship only with Atomstroyexport, not the others,” the CEO replied via 
Birnbaum. “With Rosatom, it was all words, nothing happened. Bank laws prohibit Alfa from 
answering the question about how much money it’s made available.” 

Birnbaum also declined several requests to clarify what exactly the funds supplied by Alfa Bank 
to Atomstroyexport were intended for or what BGR knew about them. Without that information, it 
is impossible to know whether the funds were specifically applied to the Iran power plant 
program. 

Atomstroyexport’s actions during this time, however, are not in dispute: It finished the 
construction of Iran’s Bushehr nuclear power plant, the centerpiece of Iran’s nuclear program. 

‘NUMBER ONE THREAT TO PEACE AND STABILITY’ 

http://www.amazon.com/The-Lobbyists-Influence-Peddlers-Washington/dp/0812923146/
http://www.washingtonpost.com/wp-dyn/content/article/2008/03/03/AR2008030300315.html
http://www.washingtonpost.com/wp-dyn/content/article/2008/03/03/AR2008030300315.html
http://www.foxnews.com/story/0,2933,287439,00.html#ixzz1paCrYXWT
http://alfabank.com/media/news/2007/08/10/
http://alfabank.com/media/news/2006/11/15/
http://www.nytimes.com/2007/12/14/world/europe/14russia.html


The Bushehr nuclear facility has not always been a source of controversy. When construction 
began in 1975, American and Western European companies provided materials and technical 
expertise to help build the plant. Only after relations between the West and Iran iced over, and 
Russia stepped in to help complete the project, did the U.S. start to eye it warily. 

In 1995, Secretary of State Warren Christopher, worried that technology from the Bushehr 
project could be used to boost Iran’s pursuit of a nuclear weapon, urged Russia to back out of 
the project. 

“We are deeply concerned that some nations are prepared to cooperate with Iran in the nuclear 
field,” Christopher said at the time. “I will not mince words. These efforts risk the security of the 
entire Middle East.” 

More recently, American officials have said they are not concerned by the activities at 

Bushehr. 

In 2007, around the time Alfa was financing Atomstroyexport, Secretary of State Condoleezza 
Rice endorsed the plant as a proper component of Iran’s civilian nuclear program. 

In 2010, Secretary of State Hillary Clinton told the U.N.,”Our problem is not with their reactor at 
Bushehr. Our problem is with their facilities at places like Natanz and their secret facility at Qom 
and other places where we believe they are conducting their weapons program.” 

Still, military and intelligence experts have considered Bushehr enough of a concern that it is 
thought to have been the target of a cyber warfare virus called Stuxnet, which the U.S. and 
Israel reportedly deployed to set back Iran’s nuclear program. 

For Haley Barbour, a co-founder of BGR, the entire nuclear program in Iran is suspect. In a 
2011 speech at a security conference in Israel, Barbour warned that Iran’s goal is to destroy 
“Western civilization.” At the time, the former head of the Republican Governors Association 
was considering a bid for the GOP presidential nomination. His hawkish stance is in line with 
GOP orthodoxy on Iran. 

“For those who care about Israel, or about the Western world for that matter, we must recognize 
and focus on Iran as the crucial strategic issue: Iranian support of terrorism, its destabilization of 
governments, its military nuclear program, and its goal of eradicating Israel and, frankly, of 
destroying Western civilization and its foundational values,” Barbour said. “It’s important to 
debate the Iranian threat. At a minimum, it should lead to a strategic consensus not just in Israel 
but in the world: Today, the number one threat to peace and stability is Iran.” 

Barbour’s specific reference to a “military nuclear program” might seem to raise the possibility 
that he believes Iran also has, and is entitled to, a peaceful, domestic nuclear industry, of which 
many consider Bushehr to be a part. A BGR spokesman rejected that notion, however. “I saw 
Haley Barbour over the weekend, and please know he told me he believes Iran’s nuclear 

http://articles.baltimoresun.com/1995-02-16/news/1995047044_1_iran-bushehr-power-plant
http://www.nytimes.com/1995/01/25/world/russia-and-china-pressed-not-to-sell-a-plants-to-iran.html?pagewanted=all&src=pm
http://www.nytimes.com/1995/01/25/world/russia-and-china-pressed-not-to-sell-a-plants-to-iran.html?pagewanted=all&src=pm
http://transcripts.cnn.com/TRANSCRIPTS/0806/22/fzgps.01.html
http://in.reuters.com/article/2010/10/26/idINIndia-52461220101026
http://www.csmonitor.com/USA/2010/0921/Stuxnet-malware-is-weapon-out-to-destroy-Iran-s-Bushehr-nuclear-plant
http://www.nytimes.com/2011/01/16/world/middleeast/16stuxnet.html
http://www.nytimes.com/2011/01/16/world/middleeast/16stuxnet.html


program is a weapons program,” said Loren Monroe, when asked about this interpretation of 
Barbour’s words. 

 

Alfa Bank has spent some $3 million on BGR’s services since retaining the firm in 2002. 
In the fourth quarter of 2011, it paid the lobby group $140,000, according to the group’s 
most recent filing. BGR’s total lobbying revenue topped $15 million last year, according 
to the Center for Responsive Politics. 
 
CORPORATE CONTACTS 

For his part, Alfa’s founder, Mikhail Fridman, has the political access that typically 
accompanies great wealth. He had meetings at the White House in May 2010 and again in 
May 2011. Each time, according to White House logs, Richard Burt, a former top diplomat 
who negotiated the 1991 START I nuclear treaty with the Soviet Union, accompanied 
Fridman. 

Burt said that he couldn’t recall precisely, but believes that he was the one who set up 
the meetings at the White House. Fridman’s goal was to strengthen ties between the 
United States and Russia and to discuss Russian ascension to the World Trade 
Organization, Burt said. 

https://en.m.wikipedia.org/wiki/Alfa_Group 

Alfa bank owns Alfa group-spells out ownership structure and joint ventures 

 

http://www.institutionalinvestor.com/article/3450336/banking-and-capital-market

s-emerging-markets/alfas-mikhail-fridman-skirts-russian-sanctions-to-invest-abroa

d.html#/.V97BuHhHarU 

Is it possible for an oligarch to invest outside Russia without running afoul of Western sanctions 

or incurring Vladimir Putin’s wrath? 

More than any other Russian business executive, he has moved billions of dollars into foreign 

ventures while skirting Putin’s dictate to invest at home. 

Many Russian tycoons are experiencing liquidity problems in the wake of the economic turmoil 

caused by falling oil prices and Western sanctions over Russia’s intervention in Ukraine. 
Fridman has no such problems. His offshore holding company, Luxembourg-based LetterOne 

Group, is flush with resources. 

http://www.opensecrets.org/lobby/firmsum.php?id=D000021679&year=2011
https://en.m.wikipedia.org/wiki/Alfa_Group
http://www.institutionalinvestor.com/article/3450336/banking-and-capital-markets-emerging-markets/alfas-mikhail-fridman-skirts-russian-sanctions-to-invest-abroad.html#/.V97BuHhHarU
http://www.institutionalinvestor.com/article/3450336/banking-and-capital-markets-emerging-markets/alfas-mikhail-fridman-skirts-russian-sanctions-to-invest-abroad.html#/.V97BuHhHarU
http://www.institutionalinvestor.com/article/3450336/banking-and-capital-markets-emerging-markets/alfas-mikhail-fridman-skirts-russian-sanctions-to-invest-abroad.html#/.V97BuHhHarU


 

http://www.irishexaminer.com/viewpoints/analysis/how-vladimir-putin-is-using-do

nald-trump-for-his-own-gain-419482.html 

Richard Burt, a former US ambassador to Germany during the 1980s who is known for his strong 

scepticism of the US’s commitment to its Nato allies (Mr Burt appeared in a panel discussion in April 

on the topic ‘Does America Need Allies?’), reportedly helped draft at least one speech where Mr 

Trump blasted Nato’s “free rider problem”, according to Politico. 

Mr Burt is chairman of the advisory council of The National Interest, a publication of the Center for 

the National Interest, a strongly pro-Russian think tank based in Washington. The CNI has long 

partnered with the Kremlin-backed Institute for Democracy and Cooperation, a think tank in New 

York devoted to promoting Moscow’s interests. 

Mr Trump has business ties in Russia that go back to 1987, when he and his then-wife, Ivana, 

visited Moscow to scope out a luxury hotel joint venture with the USSR’s state tourism agency 

Intourist, according to his memoir, The Art of the Deal. 

 

“Russians make up a pretty disproportionate cross-section of a lot of our assets,” Donald Trump Jr 

told a real estate conference in 2008. “We see a lot of money pouring in from Russia.” 

 

  “Nor is Moscow much interested in supporting Trump (willing useful idiot though he may be). What 

the Russians have in their sights is nothing less than the democratic fabric of American society and 

the integrity of the system of Western liberal values…. The political warfare of the Cold War is back 

— in updated form, with meaner, more modern tools, including a vast state media empire in Western 

languages, hackers, spies, agents, useful idiots, compatriot groups, and hordes of internet trolls.” 

In other words, Mr Trump is merely a useful stooge in the Kremlin’s grand design to encourage Nato 

disunity, US isolationism, and the break-up of the European Union. In practice, all the effort of 

Russian-sponsored hackers, think tankers and propaganda channels is unlikely to have much real 

effect and, on balance, have probably harmed Mr Trump’s chances of getting into the White House. 

But the effort is real. 

As Mr Kross put it: “Russia is effectively using our democracies and our systems of rule of law 

against us... America, welcome to the war.” 

 

http://www.irishexaminer.com/viewpoints/analysis/how-vladimir-putin-is-using-donald-trump-for-his-own-gain-419482.html
http://www.irishexaminer.com/viewpoints/analysis/how-vladimir-putin-is-using-donald-trump-for-his-own-gain-419482.html


 

https://skift.com/2016/02/14/a-russian-billionaire-is-betting-big-on-uber/ 

Russian billionaire Mikhail Fridman’s investment vehicle LetterOne invested $200 million in 

Uber Technologies Inc., betting in ride-hailing technology after selling billions of dollars worth 

of oil assets. 

 

http://www.usatoday.com/story/news/world/2016/02/18/vimpelcom-settlement-justice-departmen

t/80576436/  (Vimpelcom owned by Alfa) 

WASHINGTON — One the world's largest telecommunications company's and its subsidiary agreed 

to fines and forfeitures with U.S. and Dutch authorities totaling more than $800 million to resolve a 

long-running bribery scheme involving a government official in Uzbekistan, Justice Department 

officials announced Thursday. 

  

http://www.fcpablog.com/blog/2016/4/4/its-spooky-vimpelcom-publishes-an-fcpa-damage-report.html 

(Vimpelcom owned by Alfa) 

In its annual report filed with the SEC last week, VimpelCom described the continuing fallout 
from its February mega-settlement with U.S. and Dutch authorities for bribery offenses in 
Uzbekistan. 

The DOJ is also seeking forfeiture of $850 million -- $300 million in property located in Belgium, 
Ireland, and Luxembourg, and $550 million held in Swiss bank accounts. The DOJ claims the 
property and money came from criminal acts under U.S. law. 

VimpelCom entered into a three-year deferred prosecution agreement with the DOJ. The DPA 
requires a monitor who can order the company to adopt new compliance practices. 

VimpelCom is also required to cooperate with the DOJ and SEC and other agencies in any 
ongoing investigations. 

http://www.bloomberg.com/news/articles/2016-07-14/russian-billionaires-plan-u-s-health

-push-with-d-c-insiders?bcomanews=true 

Fridman and his three fellow Alfa Group billionaires are looking across the Atlantic and see a 

clear stream of profit in ever-higher spending on health care. With two Washington insiders in 

tow to help navigate the terrain, the Russians are preparing to invest as much as $3 billion in 

the industry over three years, starting in the U.S., where it accounts for almost a fifth of the 

economy. 

https://skift.com/2016/02/14/a-russian-billionaire-is-betting-big-on-uber/
http://www.usatoday.com/story/news/world/2016/02/18/vimpelcom-settlement-justice-department/80576436/
http://www.usatoday.com/story/news/world/2016/02/18/vimpelcom-settlement-justice-department/80576436/
http://www.fcpablog.com/blog/2016/4/4/its-spooky-vimpelcom-publishes-an-fcpa-damage-report.html
http://www.fcpablog.com/blog/2016/2/18/vimpelcom-reaches-795-million-resolution-with-us-dutch-autho.html
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http://www.bloomberg.com/news/articles/2016-07-14/russian-billionaires-plan-u-s-health-push-with-d-c-insiders?bcomanews=true


Flush with almost $14 billion from the sale in 2013 of TNK-BP to state-owned Rosneft PJSC, 

Fridman and his partners created Luxembourg-based LetterOne to acquire western projects to 

balance their holdings back home. After buying North Sea energy assets, U.K. student housing 

and a slice of Uber Technologies Inc., they have about half left to deploy. 

Advisers to LetterOne’s board include Thomas McLarty III, former President Bill Clinton’s 
first chief of staff, and Richard Burt, George H. W. Bush’s lead negotiator for the Strategic 

Arms Reduction Treaty with the Soviet Union. Burt, a partner at McLarty’s Washington-based 

consultancy McLarty Associates and a former ambassador to Germany, 

Fridman, 52, whose eldest daughter just graduated from Yale University in New Haven, 

Connecticut, where his second eldest is an undergraduate. 

LetterOne’s new L1 Health unit, which will be based in the U.S., is already working to identify 

investment targets, aided by an advisory board that includes Diageo Plc Chairman Franz 

Humer, a former chairman of the world’s biggest maker of cancer drugs, Roche Holding AG. 

“We cannot hold all our assets in Russia,” Fridman said. “It’s too risky.” 

 

http://www.rferl.org/a/27969384.html 

Russian prosecutors have arrested two associates of billionaire Viktor Vekselberg on bribery 
charges after masked officers raided his Renova conglomerate offices. 
 
Investigators said they are also searching for another suspect, Mikhail Slobodin, the head of 
Russia's division of the VimpelCom telecom group, which is controlled by Russian 
billionaire Mikhail Fridman. 
 
The suspects are alleged to have bribed top officials in Komi with more than 800 million 
rubles ($12.28 million) between 2007 and 2014 to get better conditions for doing business. 
 

https://www.justice.gov/opa/pr/vimpelcom-limited-and-unitel-llc-enter-global-foreign-bribery-resolutio

n-more-795-million 

VimpelCom Limited and Unitel LLC Enter into Global Foreign Bribery Resolution of More 
Than $795 Million; United States Seeks $850 Million Forfeiture in Corrupt Proceeds of 

Bribery Scheme 

Companies Agree to Pay $230 Million U.S. Criminal Fine in Connection with Foreign Corrupt 
Practices Act Resolution; Largest Case Ever Brought under the Kleptocracy Asset Recovery 

Initiative 

http://www.rferl.org/a/27969384.html
https://www.justice.gov/opa/pr/vimpelcom-limited-and-unitel-llc-enter-global-foreign-bribery-resolution-more-795-million
https://www.justice.gov/opa/pr/vimpelcom-limited-and-unitel-llc-enter-global-foreign-bribery-resolution-more-795-million


 

http://www.redstate.com/sweetie15/2016/08/30/busted-mixed-martial-arts-company-another-trump-r

ussia-connection/ 

One more failed Trump business venture, one more tie to Russia. 

 

https://nypost.com/2012/04/09/ny-jewish-leaders-biz-partner-has-ir

an-tie/ 

A Russian bank chief with suspected ties to the funding for the construction of a nuclear-power 
plant in Iran has just inked a lucrative deal with a top real-estate firm led by a prominent Jewish 
leader in New York to snap up distressed properties along the East Coast — including in the 
city, The Post has learned. 
 

https://www.ft.com/content/4ac8f950-6e24-11e6-9ac1-1055824ca907 

LetterOne, the investment fund owned by Russian billionaire Mikhail Fridman, has 
pumped $50m into telecoms start-up FreedomPop to help finance its international 
expansion. 

FreedomPop, a wireless internet mobile service provider, buys mobile capacity from networks 
and offers free contracts to users who sign up to its service. It makes money when customers 
use up the free portion of calls and data and buy more capacity. 

The US company has launched in the US, Spain and in the UK where it has more than 100,000 
users, according to Stephen Stokols, chief executive and founder of the four-year-old business. 

 

http://maglobal.com (McLarty Associates in DC, Richard Burt worked here) 

Building Public-Private Partnerships: In Russia, we collaborated closely with a high-tech medical 

equipment manufacturer to identify potential partners and to design a public-private partnership 

model for negotiation with government ministries. Also in Russia, we designed a road map 
and helped facilitate regulatory approvals for a large foreign mobile telephony company. 
(question:Are they meaning Alfa?) Additionally, we facilitated the visit and high-level meetings at 

the St. Petersburg International Economic Forum for the CEO of a global US financial services 

firm. 

OUR EUROPE & EURASIA TEAM 

Richard Burt formerly served as US Ambassador to Germany, as US Chief Negotiator in the 

http://www.redstate.com/sweetie15/2016/08/30/busted-mixed-martial-arts-company-another-trump-russia-connection/
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Strategic Arms Reduction Talks, and as Assistant Secretary of State for European and 

Canadian affairs. 

 http://www.politicalcortex.com/story/2016/7/21/22627/4928 (Richard Burt 

board of Alfa-Bank) 

More recently, Richard Burt, a Reagan administration official, has begun advising Trump on 

foreign policy. His criticisms of NATO and pleas for greater cooperation with Putin grow from a 

deeply felt realism. Yet his ideological positions jibe with his financial interests. Burt is on the 
boards of Alfa-Bank, the largest commercial bank in Russia, and an investment fund with 
a large position in Gazprom. 

http://powerbase.info/index.php/Richard_Burt_%28lobbyist%29 

Burt serves on the Board of Hollinger International, as well as on the Board of International 

Games Technology (IGT), the largest gaming machine manufacturer in the world. He is also a 

trustee of the UBS family of mutual funds (New York board) as well as the Deutsche Bank’s 

board of the Scudder mutual fund group and is a member of the board of the Winslow Group, a 

hedge fund business. In addition, he is a member of the Textron Corporation’s International 

Advisory Council and the Alfa Bank’s Senior Advisory Board in Moscow. He is also an 
International Director of Barbour, Griffith and Rogers who share the same offices as 

Diligence and have worked closely with them. BGR also have a connection to Freedom's 

Watch. 

 

http://www.reuters.com/article/us-banking-cyprus-idUSBRE92J00K20130320 

One Russian bank, Alfa Bank, estimates that $70 billion of illegal capital flight from Russia in the 

past two decades may have found its way to Cyprus. 

https://en.wikipedia.org/wiki/Alfa_Group 

Links to the Icelandic financial crisis 

Main article: 2008–2012 Icelandic financial crisis 

 

Alfa Bank has a Luxembourg-registered subsidiary Alfa Finance Holdings. The company's 

http://www.politicalcortex.com/story/2016/7/21/22627/4928
http://powerbase.info/index.php/Richard_Burt_%28lobbyist%29
http://www.reuters.com/article/us-banking-cyprus-idUSBRE92J00K20130320
https://en.wikipedia.org/wiki/Alfa_Group


document trail shows that Shapburg Limited was a shareholder of Alfa Finance Holdings. 
Shapburg Limited is an anonymous Luxembourg-registered company which has been 
suspected of controlling important Icelandic companies. The finding was reported in 
2005.[32] 

 

http://www.wow.com/wiki/Icelandic_outvasion 

In 2005 a group of Danish journalists found that Thor Björgólfsson, his father Björgólfur 

Guðmundsson and friend Magnús Þorsteinsson all have background in Russia, where they ran 

beverage businesses in the 1990s before moving to Iceland. They provided details about their 

activities in Russia.[1][2] Icelandic links to Russia were also highlighted by The Guardian 

newspaper article "Next-generation Viking invasion - They've got the cash to buy big UK groups 

like M&S. But where does it come from?" in 2005.[3] 

Furthermore, investigations have identified six British Virgin Islands-based shareholders behind 

Icelandic banks and companies such as Glitnir, Landsbanki (and its Internet brand Icesave), 

Kaupthing, Baugur Group and Exista: Starbook International Limited, Waverton Group Limited, 

Birefield Holdings Limited, Shapburg Limited, Quenon Investments Limited, and Liftwood 

Investments Limited.[4] All six are registered in P.O. Box 3186 Road Town, Tortola, British Virgin 

Islands. 

Documents available on Luxembourg authorities' website and discovered by Danish 
journalists show that Shapburg Limited and Quenon Investment Limited owned a stake in 
Luxembourg-based Alrosa Finance, a subsidiary of Russian state-owned diamond 
company ALROSA.[1] Shapburg Limited also owned a stake in Luxembourg-based Alfa 
Finance Holdings, a subsidiary of Alfa-Bank of Russia.[1] 
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